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Cents per KM Rate Increase 2022-23 FY

The ATO has updated the cents per kilometre rate relating to individual car
expenses for the 2023 income year to 78 cents per business kilometre. Read more
details here on the ATO website.

The cents per kilometre method:

* uses a set rate for each kilometre travelled for business;
* allows taxpayers to claim a maximum of 5,000 business kilometres per car,
per year;

® does not require written evidence to show exactly how many kilometres were
travelled (but the ATO may ask taxpayers to show how they worked out their
business kilometres, for example by means of diary records); and

* uses a rate that takes all vehicle running expenses (including registration,
fuel, servicing and insurance) and depreciation into account.

The cents per kilometre rate was 72 cents for the 2021 and 2022 income years and
68 cents for the 20218-19 and 2019-20 income years.
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Latest Articles

$450 Super
Guarantee
Threshold Scrapped!
From 1 July 2022, the $450
threshold for super
guarantee will be
removed.

NIL Taxable
Payments Annual
Report

If you normally lodge a
Taxable Payments Annual
Report (TPAR) but have
decided that this year, you
don't have anything to
report, you can lodge a
“Non-lodgement Advice”
form (NIL TPAR) with the
ATO. You can do this
online via ATO Online
Services.

CanliIClaimthe GST
onThat?

This is a list of common
business purchases and
whether or not each one
includes GST or not.
Bookmark it now to make
your bookkeeping and BAS
prep easier!

Minimum Wage
Increase July 12022
As well as the super
guarantee increase to
10.5% on 1 July 2022,
employers now need to
factor in a wage increase.
Read more in this blog.
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