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What is elnvoicing?

elnvoicing is a new way to securely send and receive invoices between businesses
via a secure global public network known as Peppol. The Australian Peppol
Authority is the ATO. elnvoicing, despite being a popular and efficient method of
transacting, is not mandatory.

A buyer and a supplier must both be registered with Peppol in order to use
elnvoicing. This is done via your accounting software (if it offers elnvoicing
functionality). Larger businesses may need to use alternative options in order to
connect to the network.

Why elnvoicing?

elnvoicing is secure and time-efficient. It removes the need for using email or
snail-mail as methods of sending invoices and therefore, is more secure. It also
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removes the need to key in invoice data when an invoice is received and/or scan
and attach PDF copies of the invoice. Data entry error is also heavily reduced when
using elnvoicing due to little or no keying in of details required. When an invoice is
received via elnvoicing, you would simply go through your normal approval process
and then prepare to pay the invoice when ready. The below image is from the
Institute of Certified Bookkeepers and explains the difference between the current
invoicing process you probably use now and the elnvoicing process which is much
simpler.
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How do | know if my supplier or customer is elnvoicing enabled?

When you or your supplier becomes elnvoice enabled, you will be listed in the
Peppol Directory. You can search the directory to see if your contact can receive or
send elnvoices.

How do | know if my software product is elnvoicing ready?

All software products that offer elnvoicing functionality are listed in this register
on the ATO website. Some products are accounting packages and some offer

online web portals for elnvoicing.

Below are 3 of the most popular online accounting packages which are elnvoicing
ready now. Each software link will assist you to get started using elnvoicing and
explain the process specific to that software. It's important to note that MYOB and
Xero do not charge anything extra to use elnvoicing which is excellent! Reckon has
monthly packages including elnvoicing.

e Xero
e MYOB
e Reckon

Not ready to commit to elnvoicing? Need more information?


https://directory.peppol.eu/public
https://softwaredevelopers.ato.gov.au/eInvoicing-Ready-product-register#_Getting_started_with_eInvoicing
https://www.xero.com/au/accounting-software/send-invoices/e-invoicing-software/
https://help.myob.com/wiki/display/myob/eInvoicing
https://www.reckon.com/au/small-business-resources/invoicing/einvoicing/

elnvoicing is relatively new although large companies and government
departments have been using it for quite some time now. Small businesses are
slowly engaging in this new method with the uptake increasing continually. It is
understandable that you may not be ready to make the jump to elnvoicing or even
require it at this stage in your business development. If you would like to do some
further research before moving forward, here are some useful links:

¢ elnvoicing. Overview

¢ elnvoicing for Businesses

¢ elnvoicing for Small Businesses
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During the past 2 years of
the COVID-19 pandemic,
the ATO deliberately
halted tax and super debt
collection in order to assist
businesses and taxpayers
affected by the pandemic's
consequences. But now
they are back on the
bandwagon. Debt
collection has
recommenced!

New Paid Family &
Domestic Violence
Leave

Employees (full-time, part-
time, and casual), will
soon be able to access 10
days of paid family and
domestic violence leave in
a 12-month period. This
will replace the current 5
days of unpaid leave
available to affected
employees.

CanliClaimthe GST
onThat?

This is a list of common
business purchases and
whether or not each one
includes GST or not.
Bookmark it now to make
your bookkeeping and BAS
prep easier!

A Better Employee
Onboarding
Experienceis
Coming...

The way new employees
are onboarded is
changing.

Enter the “New
Employment Form”.

This is an all-in-one
onboarding form that new
employees access from
their myGov accounts.
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